BOARD OF EDUCATION
READINGTON TOWNSHIP
COUNTY OF HUNTERDON

SYNOPSIS OF AUDIT
JULY 1, 2012 TO JUNE 30, 2013



READINGTON TOWNSHIP SCHOOL DISTRICT
STATEMENT OF NET POSITION
JUNE 30, 2013

Governmental  Business-Type
Activities Activities Total

ASSETS
Cash & Cash Equivalents $ 2,188,848 % 224 527 $ 2413375
Internal Balances (18,674) 18,674
Receivables, Net 1,070,021 6,436 1,076,457
Inventory 7,112 7,112
Restricted Assets:

Cash & Cash Equivalents 4,684,385 4,684 385
Capital Assets (Note 4):

Land and Construction in Progress 412,362 412,362

Other Capital Assets, Net of Depreciation 41,815,350 45,550 41,860,900
Total Assets 50,152,292 302,299 50,454,591
LIABILITIES
Accounts Payable 346,085 12,882 358,967
Due to Other Funds 215 215
Accrued Interest 442 476 442 476
Payables to Governments 859 859
Deferred Revenue 54 696 42 968 97,664
Long-Term Liabilities:

Due Within One Year 1,400,079 1,400,079

Due Beyond One Year 22,951,727 22951727
Total Liabilities 25,196,137 55,850 25,251,987
NET POSITION
Net Investment in Capital Assets 18,900,825 45,550 18,946,375
Restricted for:

Capital Projects 867,665 867,665

Debt Service 13,264 13,264

Legal Reserves 4,390,276 4,390,276
Unrestricted 784,125 200,899 985,024
TOTAL NET POSITION $ 24956155 & 246,449 $ 25,202,604
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RECOMMENDATIONS
No recommendations have been developed as a result of the audit.
STATUS OF PRIOR YEAR'S AUDIT FINDINGS/RECOMMENDATIONS

There were no prior year audit recommendations.



